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GRAM v

Accounting Polic;
kl:lu.:l‘:lncg.si “:h‘ucn and Notes on Accounts forming an integral part of the
Abenditure Aceouny for (e year ended 31* March 2023.

v, MGNIFICANT ACCOUNTING POy

S PARISHAD, MADHUBANI

|, The Financial Statement arc pre

, ) Pared under (he historical cost convention , and generally on cash
hasis. applying accounting polic

icy consistent with those applied in the previous year. '

3. Asscls acquired out of recrring grants from funding agencics are charge off to revenue as per their
terms & conditions. All other fixeg asscls, are stated at cost including taxes, freight and other
' . . 4
expenses essential and incidental (o bl‘inging them to a state fit for their intended use.

3. Depreciation is charged on written down valuc method at rates prescribed under the income tax rules, 1962

4. Notax, cither current or deferred, is provided for on the income of the institute as the same is exempt from tax
by virtue of its registration as a charitable institution under the income-tax Act, 1961

5. Closing stock of painting materials shall be valued at sale price.

B. NOTES ON ACCOUNTS: -

I.  Previous ycar's figures have been regrouped and rearranged wherever necessary to bring them in
conformity with current year's figures,

For Saroj Kumar Jha & Associates.

(CA. Lalit Narayan Jha
Partner
Membership No. 067599

Place: Patna
Date:25/09/2023
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